(UNOFFICIAL  TRANSLATION)

REVIEWED REPORT OF AUDITOR

TO :
THE SHAREHOLDERS OF THAI AIRWAYS INTERNATIONAL PUBLIC COMPANY LIMITED

 
The Office of the Auditor General has reviewed the accompanying consolidated and the Company statements of financial position as at June 30, 2011, the related consolidated and the Company statements of comprehensive income for the three and six-month periods ended June 30, 2011 and 2010 (restated), statements of changes in shareholders’ equity and statements of cash flows for the three and six - month periods ended June 30, 2011 and 2010 (restated), of Thai Airways International Public Company Limited and its subsidiaries and the Company, respectively. The Company’s management is responsible for the correctness and completeness of information presented. The responsibility of the Office of the Auditor General is to express an opinion on these financial statements based on its reviews.


The Office of the Auditor General of Thailand conducted the review in accordance with generally accepted auditing standards. Those standards require that the Office of the Auditor General of Thailand plans and performs the review to obtain reasonable assurance about whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of the Company personnel and analytical comparison of financial data and thus provides less assurance than an audit according to Generally Accepted Accounting Standards. Therefore, the Office of the Auditor General of Thailand does not express an opinion to these reviewed financial statements.

 
Based on this review, nothing has come to the Office of the Auditor General’s attention that causes its to believe that these accompanying consolidated and the Company balance sheets are not presented fairly, in all material respects, in accordance with the Generally Accepted Accounting Principles. 


As stated in Notes to interim financial statements No. 2.2 and 3 for the three and six-month periods ended June 30, 2011, the Company has changed the accounting policy concerning employee benefits. Hence, the compared financial statements for the three and six-month periods ended June 30, 2010 and the statements of financial position as at December 31, 2010 have been restated due to the effect of such change. The Office of the Auditor General of Thailand audited the retrospective adjustments relating to the statements of financial position as at December 31, 2010 and confirmed that they are appropriate and have been properly applied.

 
The Office of the Auditor General of Thailand had audited the consolidated and the Company financial statements for the year ended December 31, 2010 of Thai Airways International Public Company Limited and its subsidiaries in conformity with the Generally Accepted Accounting Standards and expressed an unqualified opinion on those financial statements in the report dated February 23, 2011. The consolidated and the Company statements of financial position as at December 31, 2010, presented here to compare, are a component of those financial statements which were audited and reported by the Office of the Auditor General of Thailand without performing any other auditing methods subsequent to the date of that reports, except for the adjustments due to the effect of changes in accounting policies as mentioned in the fourth paragraph.


As stated in Note to the interim financial statements No. 1.2 and 2 during the three and six-month periods ended June 30, 2011, the Company has adopted the new Thai Financial Reporting Standards issued by the Federation of Accounting Professions, which are effective for the accounting period stating on or after January 1, 2011 onwards. Accordingly, the comparative interim financial statements for the three and six-month periods ended June 30, 2010 and the statement of financial position as at December 31, 2010 have been presented in the new format to comply with the interim financial statements for the three and six-month periods ended June 30, 2011.   
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