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This letter is given to confirm that the English version of the Auditor’s Report together with the consolidated financial statements for the years ended December 31, 2010 and 2009 of Thai Airways International Public Company Limited and its subsidiary and the Company’s financial statements for the years ended December 31, 2010 and 2009 of Thai Airways International Public Company Limited were translated by Thai Airways International Public Company Limited. The Office of the Auditor General of Thailand reviewed the aforementioned translated Auditor’s Report and financial statements and found that there were no substantial differences of content from those of the Thai version.


Given on March 7, 2011

(Signed)
Pisit  Leelavachiropas

(Pisit  Leelavachiropas)


Deputy Auditor General


Acting Auditor General
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(TRANSLATION)

AUDITOR’S  REPORT

TO : THE  SHAREHOLDERS  OF THAI AIRWAYS INTERNATIONAL  PUBLIC COMPANY  LIMITED


The Office of the Auditor General of Thailand has audited the accompanying consolidated balance sheets of Thai Airways International Public Company Limited and its subsidiaries and the balance sheets of Thai Airways International Public Company Limited as at December 31, 2010 and 2009, and the related consolidated and the Company’s statements of  income, changes in shareholders’ equity, and cash  flows for the years then ended. These financial statements are the responsibility of the Company’s management as to their correctness and completeness of the presentation. The responsibility of the Office of the Auditor General of Thailand is to express an opinion on these financial statements based on the audits.


The Office of the Auditor General of Thailand conducted the audits in accordance with generally accepted auditing standards. Those standards require that the Office of the Auditor General of Thailand plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statements presentation. The Office of the Auditor General of Thailand believes that the audits provide a reasonable basis for the opinion.


In the opinion of the Office of the Auditor General of Thailand, the consolidated and the Company’s financial statements referred to above present fairly, in all material respects, the financial position of Thai Airways International Public Company Limited and its subsidiaries and of the Thai Airways International Public Company Limited as at December 31, 2010 and 2009, and the results of operations, the changes in shareholders’ equity, and the cash flows for the years then ended in accordance with generally accepted accounting principles.

Without qualifying an opinion on these financial statements, the Office of the Auditor General of Thailand would like to draw attention to Note 6.31 to the financial statements with regard to Airbus A330-300 Delivery, the Company took the delivery of 5 Airbus A330-300 aircraft under finance leases which economy class seats have not been installed. The Company may have to repay the loan if the economy class seats have not been installed on the aircraft by the due date. 






(Signed)        Poungchomnad   Jariyajinda

                     (Poungchomnad   Jariyajinda)



              Inspector General


 (Signed)
           Dawan   Wongphayak


         (Dawan   Wongphayak)


                           Director of Audit Office
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