(Tranglation)

TG. 07/80
November 11, 2015

Subject Submission of financial statements for the threevmgperiod and the
nine-month period ended September 30, 2015

To President of the Stock Exchange of Thailand

Enclosed 1. Thai Airways International Public Comp&imited and its subsidiaries’
financial statements for the three-month period aimg-month period
ended September 30, 2015
2. Management’s Discussion and Analysis (MD&A) fioe third quarter of
the financial year 2015 ended September 30, 2019 haii Airways
International Public Company Limited and its sulzsigs
3. Report Summarizing Operating Results of the Gamy (F45-3)

Thai Airways International Public Company Limitedpleased to submit the
Company’s consolidated financial statements andsiutssidiaries for the three-month
period and nine-month period ended September 34 @Mich has been reviewed by the
Office of the Auditor General of Thailand and alstanagement’s Discussion and
Analysis (MD&A) for the third quarter of the finaiat year 2015 ended September 30,
2015. Details are in attachments and can be suizedaeas follow:

During the third quarter of 2015, as part of flestrategy under
Transformation Plan launched in the first quartér2015, THAI decommissioned 1
aircraft (Airbus A330-300) while took delivery ofdrcrafts (Boeing 787-8 and Boeing
777-300ER) bringing our total fleet to 95 aircraftispresent. The Mutual Separation
Plan (MSP) for general employees and Golden Hahkasteheme for flight attendants to
manage manpower affected by the reduction of #igimd routes in order to improve the
personnel and cost structure and reduce overalt ¢goghe long term were still under
process. The first group of 428 staffs joinings#n@ programs was affective on July 1,
2015.

With Thailand tourism sector in recovery path, #enomic growth in
several countries and the expansion of Chinesastsutraveling abroad from easing
measures of the Chinese authorities, Thailand s&® &illion flying passengers via
Suvarnabhumi airport in the third quarter, an inseeof 20.3% over last year. However,
this already included impact from Rachaprasongderi on August 17, 2015 which
decreased number of flying passengers in Septeddvan by 25.2% compared to that of
August. The third quarter flying passengers by Thiere 5.15 million passengers
showing an increase of 8.8% YoY. The passengéfictrencreased by 3.9% while
passenger production decreased by 0.8 % thus egrplamprove in cabin factor from
71.1% last year to 74.4% this year. Cargo busimessaffected by the export downturn
and reduction in freight production from the decassioned freighter aircrafts as seen
from freight traffic fell by 15.2% YoY.

THAI and its subsidiaries’ financial performanae the third quarter of 2015
showed an operating loss of THB 2,786 million —7a3% improvement from the same
period last year due mainly to 6.1% expense deergasarily from fuel price. The total
revenue was THB 44,342 million representing THB29,mnillion or 4.4% decline from



last year mainly from 3.3% reduction in passengedt axcess baggage revenue and
19.7% reduction in freight revenue. Main reasamsdrop in revenue were from yield
drop (6.9% in passengers and 5.2% in freight) tiesufrom lowered fuel surcharge and
intense competitions.

Non-operating P&L items included THB 4,532 millidoss in foreign
exchange resulting from 8-10% weakening THB agamsjor currencies, THB 99
million aircraft impairment and THB 1,453 millionnancial cost. Including all these
items, the total net loss for the quarter was THB99 million. Loss attributable to
owners of the parent amounted to THB 9,901 millibass per share was THB 4.54
compared to gain per share of THB 0.50 that ofylaat

As of September 30, 2015, THAI's consolidated Itatasets were THB
300,436 million, a decrease of 2.2% or THB 6,831liom mainly from aircraft
impairment. Total liabilities were THB 280,249 huh, an increase of 5.4% or THB
14,278 million. Total shareholders’ equity were HF20,186 million, a decrease of
51.1% or THB 21,110 million. All were compared lwithose of December 31, 2014

Yours faithfully,

Mr. Narongchai Wongthanavimok
Executive Vice President
Finance and Accounting Department

Management Accounting Department
0-2545-4195






